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I am pleased to present the 2023 State of ESG in the GCC report, which is the 
result of a study driven by Sustainable Square’s commitment to advancing 
sustainability and responsible business practices across the region. This annual 
study has become an essential resource for organisation seeking to understand 
and navigate the evolving landscape of ESG in the region.  

In today’s dynamic business landscape, reliable and relevant data and well-
researched insights are more important than ever. Businesses need to not just 
understand the current trends but also anticipate shifts that will shape their future.  

While we are headquartered in the UAE, we are a global advisory firm specialising 
in the strategic elevation of sustainability in business. Our team at Sustainable 
Square has been privileged to work alongside over 170 clients on more than 380 
projects. Our deep expertise in organisational sustainability, robust ESG disclosure, 
climate change mitigation, net zero strategies, responsible investment, ESG 
technology and social impact allows us to provide leadership on the state of ESG 
in the region, enhance transparency, and inspire meaningful impact.  

Worldwide, there is a significant shift in corporate mindsets, with companies 
increasingly recognising that sustainability is more than just compliance—it’s a 
driver of long-term value creation, innovation, and resilience.   

I would like to express my gratitude to our partners and the broader business 
community in the GCC, whose unwavering support has helped shape this study. 
Together, we are driving a collective effort to accelerate sustainable progress in 
the region, and I look forward to continuing this journey with you all.  

I invite you to explore the insights from the 2023 State of ESG in the GCC report 
and share your feedback with us.  

Foreword

Monaem Ben Lellahom  
CEO, Sustainable Square

Introduction

Acknowledgement

Sustainable Square is committed to the pursuit of a sustainable future for 
generations to come. We believe that achieving climate security requires 
collaborative, adaptive, and region-specific approaches. In the Gulf Cooperation 
Council (GCC), the need for enhanced data transparency and knowledge sharing 
remains paramount to effective climate action. 
  
Since our 2022 report, the global climate landscape has evolved significantly, 
particularly following COP28. However, the GCC region continues to grapple with 
challenges related to data availability and best practices. Relying on data from 
other regions can obscure the unique context and challenges faced by the GCC, 
hindering the development of tailored solutions. 
 
The 2023 State of ESG in the GCC Study aims to bridge this gap by providing 
a comprehensive and up-to-date analysis of the region’s ESG ecosystem.Our 
study will delve into key trends, challenges, and opportunities, offering valuable 
insights for businesses, governments, and stakeholders alike. 

By understanding the latest developments in ESG practices and policies within 
the GCC, it is our hope that organisations can enhance their sustainability 
performance assessment and benchmarking, identify areas for improvement 
and innovation, contribute to the region’s broader climate goals, and help inform 
government policies and regulations for a more sustainable business environment.

We extend our sincere gratitude to all the respondents 
who participated in this survey and contributed their 
invaluable insights to this report. Your time and effort 
in sharing your detailed perspectives are greatly 
appreciated. We believe that the progress reflected 
in this report regarding sustainability in the GCC will 
inspire other companies and regions to pursue similar advancements. We would 
also like to express our deep appreciation to the Middle East Investor Relations 
Association (MEIRA). This publication would not have been possible without 
MEIRA’s unwavering support and a shared mission to foster transparency and 
drive impactful change in the sustainability sector across the region. MEIRA’s team 
has played a pivotal role in bringing this report to fruition, and their collaboration 
and dedication have been truly commendable. We hope this report stands as a 
testament to the significant contributions of our partners and serves as a catalyst 
for progress in sustainability efforts across the GCC.
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